Lake View Homes is a real estate company that specializes in residential real estate, located in Havasu City Arizona. The analysis below was done to assist the management to decide whether their marketing efforts should focus on selling the homes primarily. From the data file, the following calculations were done:
For the list price of a lake view home:




For the sale price of a lake view home:






For the number of days required to sell a lake view home:




For the list price of no lake view home:




For the sale price of a no lake view home:




For the number of days required to sell a no lake view home:




From the above data we note that the average listing price for the Lake view homes are higher than the no lake View homes. This shows that the market prices for the lake view homes are higher and bring more profit as compared to the no lake view homes hence are a better option for investing on. The typical list price and sale price is higher for Lake view homes than for no lake view homes and in comparison, to the number of days it takes to sell a home; the lake view homes are selling at higher rates and profits. (Price, 2011)
The relative Standard deviation for this data is as follows:
For list price of lake view homes and no lake view homes is as follows:


For sale price of lake view homes and no lake view homes is as follows:


From the above data we can note that Lake view homes have a higher standard deviation and hence one can expect large returns as compared to the no Lake view homes. Managers should note that however much the above seem to be a better option, they also possess great risk in terms of investment hence the marketing team should focus on this more to ensure the homes sell more for greater returns.
To calculate the 95% confidence interval, estimate for the mean sales price and mean umber of days it takes to sell a Lake view home and a no lake vie home is as shown below:

For a lake view home, mean sale price CI is:

Number of days is:


For a no lake view home, mean sale price CI is:

Number of days is:

From the above data, having that the sample size is the same for all the variables we will look at the range of the confidence intervals. Lake view homes have a higher range and less time of sell as compared to the no lake view homes values hence in forecasting for future endeavors it is a better investment as compared to the no Lake view homes.
If the company signed contract for wo listings, the following will be the estimates for their final selling price:
Lake view home, sale price: 

No Lake view home, sale price: 

From the above analysis, the management should primarily market Lake View homes due to their great returns as compared to the no lake view homes. This risk is greater with lake view homes but the number of days it takes to sell the property is less hence making it  a better option. Looking at the return period of investment the management will make, Lake view homes will take les time to return the investment money as compared to No Lake View homes. If the company is unwilling to take a risk, the no lake view homes is a great option but will take a longer period of time to return the amount of money invested. (Cherry, 2020)
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